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Acknowledgement of Country 
We acknowledge and respect Victorian 
Traditional Owners as the original 
custodians of Victoria’s land and waters, 
their unique ability to care for Country 
and deep spiritual connection to it.

We honour Elders past and present 
whose knowledge and wisdom have 
ensured the continuation of culture 
and traditional practices.

We are committed to genuinely 
partner, and meaningfully engage, 
with Victoria’s Traditional Owners and 
Aboriginal communities to support the 
protection of Country, the maintenance 
of spiritual and cultural practices and 
their broader aspirations in the 21st 
century and beyond.
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Traditional Owners at the centre 
of decision-making processes
Strong and mutually beneficial 
partnerships with Traditional Owners 
and First Peoples are imperative to the 
electricity transition’s success and integral 
to ensuring the goals and objectives of 
self-determination set out in the Victorian 
Government’s Self Determination Reform 
Framework and the Department of Energy, 
Environment and Climate Action’s (DEECA) 
Pupangarli Marnmarnepu ‘Owning Our 
Future’ Aboriginal Self-Determination 
Reform Strategy 2020–2025.

We will be continually guided by Traditional 
Owner and First Peoples’ communities – now 
and in the future – who have expressed a 
strong interest in investing in renewable 
energy to deliver their interests and their 
desire to own and manage renewable energy 
generation and storage technology and 
infrastructure to meet their communities’ 
cultural, spiritual and economic needs.

As part of a once-in-a-generation 
renewable electricity transition and 
transformation, there is an obligation for 
industry and government to create genuine 
partnerships with Traditional Owners and 
First Peoples, to ensure that their self-
determining rights and interests are upheld. 
This will be the catalyst for historical 
change and reform that will see immediate 
and future flow-on effects. It will have a 
positive impact on the environment and 
advance the social and economic outcomes 
for Traditional Owners and First Peoples 
and all Victorians.

Victorian solar 
irradiation levels 
exceed 1,900 kWh/m2 
annually
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Government initiatives driving demand
Victoria is estimated to need an additional 
2 GW of utility-scale solar and 7.6 GW of  
rooftop solar installed by 20351 to meet the 
Victorian Renewable Electricity Target of  
95% by 2035. 

Why invest in Victoria’s large-scale solar sector?

Excellent solar resources
Victoria has solar irradiation levels on 
par with Spain, with northwest Victoria 
exceeding 1,900 kWh/m2 annually.

Network upgrades unlock access 
to resources
Planned near-term transmission network 
upgrades to Victoria’s Renewable Energy 
Zones will unlock even more of Victoria’s 
solar resources.

Supporting advanced solar 
manufacturing
The Australian Government has committed to 
supporting innovative manufacturing facilities 
in Australia across the solar PV supply chain, 
including production subsidies and grants 
through the Solar Sunshot program.

Planning reforms to derisk your 
investments
The Victorian Government expanded the 
Development Facilitation Program to fast-
track planning approvals for large renewable 
energy facilities such as solar farms.

 solar

Attractive market for generators
Victoria has a fully competitive, 
transparent and privatised energy market, 
positioned at the heart of Australia’s 
National Electricity Market.

1	 Indicative estimates are based on internal forecasts and modelling conducted by Accenture (2023) for the Department of Energy, Environment and Climate Action and are subject to change.
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The Victorian Government has legislated renewable energy targets of:

Energy storage capacity targets of at least:

Offshore Wind Energy Targets: 

40% 
by 2025 

65% 
by 2030

95% 
by 2035

Net-Zero 
Emissions
by 2045

Victoria's changing energy market is 
creating investment opportunities
Victoria’s energy market is in transition, shifting 
from its historic fuel source of brown coal to a 
more diversified, renewable mix. The Victorian 
Government has entered into structured 
transition agreements with owners of 2 of the 
largest coal-fired generators, that will see these 
assets close in 2028 and 2035 respectively.

This creates unprecedented opportunities for 
investment, as the state will need an estimated 
$35 billion of additional investment to provide 
25 GW of new renewable energy and storage 
capacity by 2035.

Our transition to renewable energy is supported 
by strong targets set by the Victorian 
Government, creating significant opportunities 
for investors.

Victoria’s Electricity Future
The Victorian Government has released its 
vision for Victoria’s future electricity system. 

The Victoria Electricity Future is a four pillared 
plan that will enable the renewables big build, 
empower households and businesses to lower 
energy bills, manage the transition away from 
fossil fuels, create jobs, skills and supply chains.

Our legislated targets are driving investment

2.6 GW
by 2030

6.3 GW
by 2035

At least

2 GW
by 2032

4 GW
by 2035

9 GW
by 2040

For more information, visit: energy.vic.gov.au/renewable-energy/victorias-electricity-future
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Northwest Victoria receives especially high irradiation levels similar to Spain, with 
Southern Victoria boasting better solar resources than most of Western Europe. 

Northwest Victoria receives an exceptional amount of solar energy, 
with irradiation levels exceeding 1,900 kWh/m2/y. Additionally, Victoria 
exhibits high solar irradiation levels between 1,500–1,900 kWh/m2/y in 
the Loddon Mallee, Grampians and Hume regions.

The corresponding Renewable Energy Zones of Murray River, Western 
Victoria, Central North and Ovens Murray capture this abundance of 
solar radiation, supported by the Victorian Government’s strong policy 
settings and transmission development plans.

Snapshot of the sector (as of October 2024)1

No. of solar farms Combined capacity

45 operating 1,304 MW

6 under construction 469 MW

Total 1,773 MW

Victoria has excellent solar resources

Solar irradiation levels in Victoria

1	� Internal register figures from the Department of Energy, Environment and Climate Action, 
October 2024
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VicGrid is changing the way Renewable Energy Zones are 
planned and developed and delivering the infrastructure 
Victoria needs to connect renewable energy sources to 
the grid.

As part of its role, VicGrid is:
•	 Introducing a strategic and proactive process 

to ensure timely coordination of investment 
in transmission, generation and storage 
infrastructure across our Renewable Energy 
Zones.

•	 Delivering the Victorian Transmission Plan 
which will give industry a clear picture of the 
state’s long term strategic plan and identify 
priority areas for investment to be released 
in 2025.

•	 Implementing the Victorian Access Regime 
to give industry certainty of access to the 
network and reduce the risk of curtailment.

•	 Designing and procuring major projects like 
the transmission to support offshore wind. 

•	 Managing the $480 million already 
committed across 12 projects to address 
known capacity constraints to maximise 
Victoria’s renewable energy potential.

VicGrid – shaping Victoria’s 
future grid
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VicGrid is working in partnership to deliver flagship 
projects that will not only unlock significant new 
generation and storage, but present strong investment 
opportunities in their own right. 

Victoria to New South Wales 
Interconnector West (VNI West) 
A proposed high-capacity 500 kV double-
circuit overhead transmission line between 
Victoria and New South Wales, VNI West will 
allow up to 2.7 gigawatts of new generation 
across both states. It will also connect Victorian 
electricity generation and storage to load 
centres across the border, enabling increased 
export opportunities to other states.

Marinus Link
A proposed high voltage direct current 
interconnector comprising 250km of undersea 
and 90km of underground cables, which will 
enable the neighbouring state of Tasmania 
to import excess supply of solar and wind 
produced in Victoria.

Gippsland Offshore Wind
VicGrid is leading a coordinated approach 
to transmission infrastructure development 
for offshore wind generation in Gippsland. 
The proposed transmission technology will 
be either a double circuit 330 kV or a 500 kV 
overhead transmission line, with next steps 
being to refine this area to a corridor (and 
then a route). 

Flagship investments enabling 
new project connections 

To register interest in these investment opportunities or to find out more, please email:  
market.engagement.vicgrid@deeca.vic.gov.au
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What is the SEC?
The SEC is a government-owned renewable 
energy company that:

•	 invests in renewable energy and storage 
projects that accelerate the energy transition 
and deliver sustainable returns

•	 supports households to go all-electric to 
reduce their energy bills and emissions

•	 builds the renewable energy workforce our 
energy transition requires.

How the SEC invests:
By 2035, Victoria will need 25 GW of new 
renewable energy and storage capacity. The 
SEC will contribute to this by investing an initial 
$1 billion towards delivering 4.5 GW of new 
renewable energy generation and storage. 
Its work will ensure Victorian households and 
businesses continue to have the power they 
need as we transition to renewable energy.

The SEC’s investments include opportunities 
in renewable generation and storage. Utility-
scale storage can address critical system gaps 
and help catalyse investment in large wind 
and solar generation to replace ageing coal 
assets. The organisation will also continue to 
explore emerging technologies, including long 
duration energy storage opportunities, that 
accelerate the sector's maturity and global 
competitiveness.

The SEC’s investments focus is on achieving 
sustainable returns while delivering broader 
benefits to the Victorian public and enabling 
the market.

Powering Victoria’s renewable 
energy future

Find more information, visit: secvictoria.com.au
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Case  
study

The Melbourne 
Renewable Energy Hub

The SEC is accelerating the renewable 
energy transition by investing in one of 
the world’s biggest battery projects – 
the Melbourne Renewable Energy Hub.

The hub will comprise 3 battery 
components totalling 600 MW in size 
and is being developed in partnership 
with renewable energy investor Equis 
Australia.

The SEC’s $245 million investment in 
the hub enabled construction to begin 
immediately and supported one of the 
project's battery components to double 
in size.

Once complete in late 2025, the hub will 
deliver 1.6 GW hours of energy storage, 
with potential to expand. That’s enough 
to power around 200,000 homes during 
peak evening consumption.
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Fast-tracking planning approvals

Both the Victorian Government and the Australian Government are committed to 
getting your project through planning approvals as quickly as possible.

Fast-tracked planning approvals
The Victorian Government Development 
Facilitation Program fast-tracks the planning 
permit approval process for large renewable 
energy facilities and utility installations. This 
provides certainty to investors by removing the 
risk of delay by third-party appeals.

For more information, visit: planning.vic.gov.au/
planning-approvals/planning-enquiries-and-
requests/development-facilitation-program

Furthermore, the Australian Government 
is providing $168 million to better prioritise 
approval decisions for renewable energy 
projects of national significance, and support 
faster decisions on environment, cultural 
heritage and planning approvals.

Clearer biodiversity planning guidelines
The Victorian Government is developing 
interactive spatial tools and guidance 
materials to improve upfront planning for 
renewable energy projects and provide clearer 
requirements for managing biodiversity impacts.

In 2024 two new maps have been developed: 
Habitat Value and the Marine Biodiversity 
Values (MBV). The maps combine information 
on thousands of species habitats to show 
the relative biodiversity value of habitats in 
Victoria.

Biodiversity values mapping provides decision-
makers with an objective and comprehensive 
view of the relative biodiversity importance of 
all parts of Victoria’s land and state waters, 
to help prioritise areas for protection or avoid 
areas of high biodiversity value in development 
footprints. The values mapping does not 
highlight areas that are “no-go” zones for 
development. Instead, they can be used to 
consider the relative value of biodiversity to help 
design infrastructure that minimises impacts.

For more information, visit: energy.vic.gov.
au/about-energy/news/news-stories/better-
managing-biodiversity-impacts-of-energy-
projects

For more information or to download the map 
datasets visit:

Habitat Value: environment.vic.gov.au/
biodiversity/habitat_value

MBV: marineandcoasts.vic.gov.au/marine-and-
coastal-knowledge/MBV

10

http://planning.vic.gov.au/planning-approvals/planning-enquiries-and-requests/development-facilitation-program

http://planning.vic.gov.au/planning-approvals/planning-enquiries-and-requests/development-facilitation-program

http://planning.vic.gov.au/planning-approvals/planning-enquiries-and-requests/development-facilitation-program

http://energy.vic.gov.au/about-energy/news/news-stories/better-managing-biodiversity-impacts-of-energy-projects
http://energy.vic.gov.au/about-energy/news/news-stories/better-managing-biodiversity-impacts-of-energy-projects
http://energy.vic.gov.au/about-energy/news/news-stories/better-managing-biodiversity-impacts-of-energy-projects
http://energy.vic.gov.au/about-energy/news/news-stories/better-managing-biodiversity-impacts-of-energy-projects
http://environment.vic.gov.au/biodiversity/habitat_value

http://environment.vic.gov.au/biodiversity/habitat_value

http://marineandcoasts.vic.gov.au/marine-and-coastal-knowledge/MBV
http://marineandcoasts.vic.gov.au/marine-and-coastal-knowledge/MBV


Kiamal Solar Farm – Stage 2

Cohuna

Winton Solar Farm
98.8 MW

34 MW

150 MW with 150 MW/300 MWh storage 

Dundonnell
336 MW

Berrybank
180 MW

Mortlake South
157.5 MW

DerbySolar Project
95 MW with 85 MW/100 MWh storage 

Glenrowan Solar Farm
102 MW 

Frasers Solar Farm
77 MW

Fulham Solar Farm 
88 MW with
80 MW/100MWh storageHorsham Solar Farm

118.8 MW with 
50 MW/100 MWh storage 

Government policy accelerating demand

The Victorian Renewable Energy Target 
auctions – VRET1 and VRET2 – provide long-
term contracts that create investment certainty 
to build new energy generation projects.

The first auction round, VRET1, supported over 
800 MW of new renewable generation capacity 
across 5 projects.

The second auction round, VRET2, will bring 
623 MW of new renewable energy generation 
capacity online and up to 600 MWh of new 
battery energy storage once projects are 
operational.

For more information, visit: energy.vic.gov.
au/renewable-energy/victorian-renewable-
energy-and-storage-targets/victorian-
renewable-energy-target-auction-vret2

In 2017 Victoria launched its flagship initiative, the first Victorian Renewable Energy 
Target Auction – a competitive reverse auction scheme. After the success of the first 
auction, in 2021 a second auction was announced to contribute to our 2025 Renewable 
Energy target of 40%.
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Investing in a Future Made in Australia

The Australian Government is investing $22.7 billion to transform the nation 
into a renewable energy superpower. As the country’s leading manufacturing 
state, Victoria can be central to these ambitions.

Future Made in Australia has been designed 
to maximise the economic and industrial 
benefits of the net zero transition. It is focused 
on facilitating private sector investment and 
building a stronger, more diversified and more 
resilient economy powered by renewable energy.

The Victorian Government can connect you 
with the Australian Government’s specialist 
investment vehicles, including the:

•	 Clean Energy Finance Corporation: 
Australia’s ‘Green Bank’, with access to 
$30.5 billion in investment capital from the 
Australian Government

•	 Australian Renewable Energy Agency: 
Provides financial assistance for 
research, development, demonstration, 
commercialisation and deployment of 
renewable energy technologies.

•	 National Reconstruction Fund: A $15 billion 
national investment fund designed to 
diversify and transform Australia's industry 
and economy.

•	 Net Zero Economy Authority: $399 million to 
establish the Net Zero Economy Authority 
and support the economy wide net zero 
transformation.

Key initiatives include:
•	 $7 billion production tax incentive for the 

processing and refining of critical minerals

•	 $6.7 billion production tax incentive for 
renewable hydrogen

•	 $2 billion for early-mover renewable hydrogen 
projects as part of the Hydrogen Headstart 
program (bringing total investment to $4 
billion)

•	 $1.7 billion to promote net zero innovation, 
including for green metals and low-carbon 
fuels

•	 $1.5 billion to strengthen battery and solar 
panel supply chains through production 
incentives

•	 $134 million to fast-track approval processes 
for renewable energy projects.

For more information, visit: https://treasury.gov.au/publication/p2024-526942
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The Capacity Investment Scheme (CIS) provides a national 
framework to underwrite 23 GW of renewable capacity 
and 9 GW of clean dispatchable capacity by 2030.

The Australian Government will provide 
revenue underwriting for successful CIS tender 
projects, with an agreed revenue ‘floor’ and 
‘ceiling.’ This will offer a long-term revenue 
safety-net that decreases financial risks for 
investors and encourages more investment 
when and where it is needed.

Competitive tenders for renewable energy 
and storage will be held approximately every 
6 months. The first was held in May 2024 where 
Victoria secured a minimum allocation of 
1.4 GW of renewable energy capacity. This is in 
addition to the 600 MW storage tender held 
in early-2024 for projects in Victoria or South 
Australia.

Through the CIS, the Australian Government 
is committed to bring jobs and investment to 
regional communities, strengthen industries 
that create our sustainable future and support 
First Nations people to preserve their unique 
culture and heritage and remain on Country.

The Victorian Government is engaging with the 
Australian Government to finalise the bilateral 
Renewable Energy Transformation Agreement 
(RETA). The RETA will set out Victorian 
allocations for future tender rounds of the CIS, 
securing support for investments in renewable 
energy and storage projects in Victoria.

Capacity Investment Scheme

For more information, visit: dcceew.gov.au/energy/renewable/capacity-investment-scheme
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Pairing solar generation 
with storage assets can 
boost revenue, reduce 
costs and provide the 
potential to leverage 
existing development sites.

Victoria’s energy storage targets
Victoria has legislated energy storage 
targets of:

•	 at least 2.6 GW of energy storage capacity 
by 2030

•	 at least 6.3 GW by 2035.

These energy storage targets will include 
short, medium and long-duration energy 
storage systems.

For more information, visit: energy.vic.gov.
au/renewable-energy/victorian-renewable-
energy-and-storage-targets

Co-locate with energy storage to maximise output

Gannawarra Energy Storage System

The Gannawarra Energy Storage System is 
located at the Gannawarra Solar Farm in 
Wandella, Victoria.

The 25 MW/50 MWh battery is a Tesla 
Powerpack system. It is jointly owned 
by Edify Energy and Wirsol Energy and 
operated by Energy Australia.

This battery is used to smooth the output 
of the Gannawarra Solar Farm, allowing 
the combined solar and battery system to 
provide power when there is insufficient sun.

The Gannawarra project is the largest 
integrated solar farm and battery project 
in Australia.

For more information, visit: edifyenergy.
com/project/gannawarra-energy-storage

Case  
study
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In-demand critical mineral deposits

The global energy transition presents significant opportunities to invest in Victoria’s 
critical minerals sector – from mining to manufacturing.

Valuable resources
Regional Victoria has significant mineral sand 
deposits containing titanium, zirconium, and 
rare earth elements, as well as other resources 
like antimony, copper, high-purity alumina, 
and silica.

Heavy mineral sand deposits in the Murray 
Basin, in the northwest of the state, have some 
of the largest resources of ilmenite, rutile and 
zircon, with:

•	 22% of Australia’s ilmenite (~7% of global 
economically demonstrated resource)

•	 51% of Australia’s rutile (~32% of global 
economically demonstrated resource)

•	 39% of Australia’s zircon (~27% of global 
economically demonstrated resource).

These deposits could support downstream 
processing and metallisation of titanium and/or 
rare earth metals.

•	 REEs or Rare earth elements are found in 
monazite and xenotime in Victoria’s mineral 
sand deposits

•	 Titanium is found in ilmenite and rutile

•	 Zirconium is found in zircon.

Victoria’s potential mining-to-manufacturing opportunities

Permanent magnet manufacture 
REEs or Rare earth elements

Wind turbines from the Wimmera 
REEs and copper

Modern battery components 
Lithium and antimony

Solar panel components 
Silicon, titanium and antimony

Hydrogen electrolysers 
Zircon and titanium

XXX

9GW
Offshore wind 

by 2040

6.3GW
Energy storage 

by 2035

Hydro 
Electricity
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Regional Victoria has significant mineral 
sand deposits containing titanium, 
zirconium, and rare earth elements.
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X-Elio 

X-ELIO, a Brookfield-owned company, specialises in the 
development of renewable energy projects with a global presence 
in Spain, Italy, the United States, Latin America, the Middle East, 
Japan, and Australia. With more than 19 years of experience and 
2.8 GW built this world-leading company is strongly committed to 
sustainability, the reduction of greenhouse gasses, and the fight 
against climate change. When X-Elio entered Australia in 2017, the 
company chose Melbourne as its headquarters for its vibrant and 
highly-skilled community and a state government with a strong 
sustainability focus.

Today, X-Elio Australia has a development pipeline of 5 GW utility-
scale PV and BESS projects, 200 MW in operation and 200 MW 
currently under construction in 2024. X-Elio has 325 MW of PV and 
BESS projects in development in Victoria.

For more information, visit x-elio.com/australia 

Case  
study

Established supply chains 
support a thriving solar 
industry
Victoria’s solar farm manufacturing 
and supply chain capabilities have 
been growing progressively since 
the early 2010s, meaning that local 
businesses are well-equipped to 
contribute to project development 
across the entire supply chain.
Victoria is also home to a wide range of specialist manufacturing, 
research and development facilities keeping the state at the cutting 
edge of Australian manufacturing innovation.

Manufacturing Opportunity

The Australian Government has committed to supporting innovative 
manufacturing facilities in Australia across the solar PV supply chain, 
including production subsidies and grants through the Solar Sunshot 
program.

For more information visit: arena.gov.au

Victoria is estimated to need up to 4 million utility PV solar panels 
and 23 million distributed PV solar panels by 2035.1 Initial Victorian 
demand for panels creates a foundation for providing original 
equipment manufacturers (OEMs) with long-term pipeline certainty.

1	� Indicative estimates are based on internal forecasts and modelling conducted by 
Accenture (2023) for the Department of Energy, Environment and Climate Action and are 
subject to change.
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Solar Module Infrastructure
•	 Metal Work, Stamping 

and Rolling

•	 Solar PV Panels

•	 Self-Cleaning Protective Films

•	 Steel Mounting Posts

•	 Racking and Mounting Systems

•	 Tracking System

•	 Actuators

•	 Sun Tracking Technology

•	 Pivot Assemblies

•	 Steelwork

•	 Fabrication

•	 Painting

•	 Control Cabinets

•	 Copper Busbar and Chassis

•	 Inverters

•	 Medium Voltage Switchgear

•	 Electric Panel Assembly

•	 MV Distribution Transformers

•	 Digital Signal Processing

•	 Isolation Units

Electrical balance of plant
•	 Regulatory/Planning

•	 HV Cable

•	 LV and MV Cable

•	 DC Cable

•	 Fibre Optic Cable

•	 Electrical Conduit

•	 Lighting/Poles

•	 Electrical Pits

•	 Wire Harness Assemblies

•	 Power Conversion  
Skids/Enclosure

Civil/site works
•	 Civil Construction

•	 Electrical Wholesalers

•	 Earthworks Equipment

•	 Crane Hire

•	 HVAC

•	 Electrical Commissioning 
and Safety Tests

•	 PCV Tests and Energisation

•	 Sediment Barriers

•	 Water Works

Project Management 
Services
•	 Regulatory/Planning

•	 Electrical Engineering

•	 Mechanical Installer

•	 Surveyor

•	 Environmental Monitoring

•	 Geotechnical Testing

•	 Electricity Grid Support

•	 Communications

•	 Video Footage/Photography

•	 EPC Contractor

•	 Supply Chain Consulting

•	 Engineering

•	 Site Analysis

•	 Stakeholder Engagement

•	 Technical Due Diligence/
Auditing

•	 Environmental Due Diligence/
Auditing

•	 Project Management

Full or partial supply chain capability Full supply chain capability
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Access to Victoria’s world-class renewable 
energy talent

Our growing, highly-skilled workforce drives project delivery and fosters 
industry growth. To meet the needs of the sector, the Victorian Government 
has committed to significant new energy skills and workforce initiatives.

World-class education and training
Victoria has a globally renowned education 
and training system, including:

•	 2 global ‘Top 50’ universities.1

•	 4 dual-sector universities (offering both 
tertiary and vocational education).

•	 12 independent technical and further 
education (TAFE) locations under a single 
TAFE network.

•	 a diverse talent pool with strong growth 
across the broad range of occupations 
relevant to the renewable energy sector.

•	 the highest number of engineering managers 
of any Australian state or territory.

Government investment in skills and 
workforce
The Victorian Government is investing in the 
skills and workforce requirements needed for 
Victoria’s transition to a renewable energy 
future. Major initiatives include:

•	 The Victorian Energy Jobs Plan, which will set 
out actions to develop the workforce required 
to deliver our nation-leading target of 95 per 
cent renewable electricity generation by 2035 
and drive investment confidence. The plan is 
due to be released in early 2025. 

•	 Establishing the SEC Centre of Training 
Excellence to attract and train a skilled 
renewable energy workforce, working with 
industry to ensure Victoria has the workers 
required to support the energy transition.

•	 The Wind Worker Training Centre and 
Renewable Hydrogen Worker Training Centres 
are funded initiatives to ensure Victoria has a 
pipeline of skilled workers to meet workforce 
needs and deliver the wind and renewable 
hydrogen projects now and in the future. 

1	 QS World University Rankings 2024 topuniversities.com/world-university-rankings?page=2
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Case  
study

Cohuna Solar Plant

Cohuna Solar Plant, owned by Enel Green 
Power Australia (EGPA), is a utility scale 
solar farm using highly efficient bi-facial 
photovoltaic (PV) modules.

The Cohuna Solar Farm was awarded, 
through a competitive tender process, a 15-
year support agreement with the Victorian 
Government. In this way, the Cohuna Solar 
Farm is directly contributing towards 
achieving the Victorian Government’s 
Victorian Renewable Energy Target of 65 
per cent by 2030.

EGPA is at the forefront of integrating 
innovative technologies into renewable 
energy plants and partnered with 
Agriculture Victoria for use of the site 
for research and development activities 
related to agrivoltaic practices; intending 
to accelerate the understanding of 
opportunities for complementary energy 
and agricultural production across Australia.

Enel Green Power develops and operates 
renewable energy plants worldwide. 
Targeting a significant increase to its 
installed capacity across wind, solar, 
storage and hybrid projects, Enel Green 
Power recently announced an agreement 
to transfer 50% stake in EGPA to INPEX. 
Upon the transaction closing, Enel Green 
Power and INPEX are expected to jointly 
control EGPA, overseeing the development 
and operation of its portfolio of high-quality 
renewable energy assets across Australia. 
The new joint venture is expected to 
accelerate EGPA’s growth in the local market 
and continue its commitment to driving 
Australia’s energy transition and achieving 
it’s renewable energy and emissions 
reductions targets.
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Emerging solar technologies

Victoria welcomes investment that will support the development 
and deployment of a range of emerging solar technologies, 
including concentrated solar and floating solar.
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Raygen Resources

RayGen Resources Pty Ltd is a manufacturer of renewable 
solar generation technologies including PV Ultra, a tower-
mounted concentrated photovoltaic technology that delivers 
efficient and cost-effective solar electricity and renewable 
heat. PV Ultra is purpose-designed for utility projects and large 
behind-the-meter commercial and industrial customers.

The modularised technology allows for scaling to commercial and 
grid-scale applications. Modules are manufactured individually, fitted 
in shipping containers, and can be assembled on-site. This results 
in efficient freight from RayGen’s Victorian manufacturing facility to 
operations both locally and internationally. Paired with long-duration 
thermal hydro storage, RayGen’s technology can dispatch firm power to 
the grid through a thermally-driven Organic Rankine Cycle engine.

For more information visit: raygen.com

Gippsland Water

Gippsland Water is a regional water corporation servicing 43 towns in 
Gippsland. It maintains a $1.7 billion infrastructure network and supplies 
water and wastewater services to more than 96,000 customers. The 
organisation switched on its first floating solar array in 2024 at Drouin 
Wastewater Treatment Plant.

Comprised of 644 individual solar panels, the 350 kW system floats 
atop one of the plant’s treatment lagoons. The energy produced by the 
array helps to power the treatment plant and produces enough to power 
nearly 90 homes. At peak capacity it can power the entire facility.

The $1.1 million project was funded through the organisation’s 2018-23 
Price Submission and is one of 3 renewable energy sources used to help 
power operations.

For more information, visit: gippswater.com.au/energy-management

Case  
study
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Key Victorian Government entities

We can help facilitate connections with key Victorian Government  
entities and industry members across our renewable energy sector.

Department of Energy, Environment and 
Climate Action (DEECA)
DEECA works with industry and the community 
to develop Victoria's secure and sustainable 
energy future.

For information on Victoria’s energy policy 
landscape and facilitated connections across 
the Victorian Government and renewable 
energy sector, contact the Business and 
Industry Engagement team at:  
BIE@deeca.vic.gov.au

For more information, visit: 
energy.vic.gov.au 
energy.vic.gov.au/industry/investment-
opportunities

Breakthrough Victoria
Breakthrough Victoria is an independent 
investment management company established 
in 2021 to manage the Victorian Government’s 
landmark $2 billion Breakthrough Victoria Fund.

For more information, visit: 
breakthroughvictoria.com

Invest Victoria
Invest Victoria is the Victorian Government’s 
investment attraction agency. Services include:

•	 market regulatory information

•	 statutory approvals coordination

•	 site location services

•	 identification of infrastructure and utility 
requirements

•	 advocacy within government.

For more information, visit: 
invest.vic.gov.au

SEC
The SEC is a Victorian Government-owned 
renewable energy company. It is partnering 
with the private sector to deliver 4.5 GW of new 
renewable energy and storage projects with an 
initial investment of $1 billion. 

For more information, visit: 
vic.gov.au/state-electricity-commission-
Victoria

Sustainability Victoria
Sustainability Victoria empowers Victorians 
to live sustainably by taking action on climate 
change and using our precious resources wisely 
– to deliver a sustainable future for us all.

For more information, visit: 
sustainability.vic.gov.au

VicGrid
VicGrid coordinates the planning and 
development of Victorian Renewable Energy 
Zones (REZs). It also oversees the $540 million 
REZ fund that will be used to strengthen the grid 
and develop each REZ.

For more information, visit: 
energy.vic.gov.au/renewable-energy/renewable-
energy-zones
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For international investors

Melbourne
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Shanghai
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Israel
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Jakarta

New York
Chicago

Santiago

Paris

Vietnam

Contact a local Victorian Government Trade and Investment Office to 
help you:
•	 navigate investment opportunities in Victoria’s new energy technology sector

•	 set up a briefing with energy specialists

•	 arrange inbound market visits

•	 introduce you to the Victorian Government’s Energy Business and Industry 
Engagement team and Invest Victoria.

For more information, visit: 
global.vic.gov.au/meet-our-global-team/all-office-locations

Victorian Government Trade and Investment office locations

© The State of Victoria Department of 
Energy, Environment and Climate Action, 
February 2025  

Creative Commons

This work is licensed under a Creative 
Commons Attribution 4.0 International 
licence, visit the Creative Commons website 
(http://creativecommons.org/licenses/
by/4.0/).
You are free to re-use the work under that 
licence, on the condition that you credit the 
State of Victoria as author. The licence does 
not apply to any images, photographs or 
branding, including the Victorian Coat of 
Arms, and the Victorian Government and 
Department logos.

ISBN 978-1-76136-463-1 (Print)  
ISBN 978-1-76136-464-8 (pdf/online/MS word)

Disclaimer

This publication may be of assistance to you 
but the State of Victoria and its employees 
do not guarantee that the publication is 
without flaw of any kind or is wholly 
appropriate for your particular purposes and 
therefore disclaims all liability for any error, 
loss or other consequence which may arise 
from you relying on any information in this 
publication.

Accessibility
To receive this document in an 
alternative format, phone the 
Customer Service Centre on 136 186, 
email customer.service@deeca.vic.
gov.au, or contact National Relay 
Service (www.accesshub.gov.au/) on 
133 677. Available at DEECA website  
(www.deeca.vic.gov.au). 
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